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CITY OF CAMDEN REDEVELOPMENT AGENCY
- RESOLUTION SUMMARY

Economic Development

Resohition No.;  10-03-12A

Resolution Title: .

Resolution Amending Resolution 01-12-101 and Authorizin
a Redevelopment Agreement with Campbell Soup Supply Company, LL.C
for Tax Bloek 1471 Lot 7 (1010 Line Street) in the Gateway Redevelopment Area

Project Summary:

* The CRA previously adopted Resolution 01-13-10I which authorized the CRA to
enter into a Standard Redevelopment Agreement with Campbell Soup Company or
its designee for 9 parcels on Tax Block 1471 in the Gateway Redevelopment Area
including Tax Block 1471 Lot 7 which is known as 1010 Line Street and to convey
the parcels for fair market value as established by the CRA appraiser

s To date the CRA has not vet executed a redevelopment agreement for Block 1471
Lot7

e Block 1471 Lot 7 was foreclosed on by the TLFC and therefore was conveyed to
the

CRA with a mortgage lien now held by the City ( Face Value: $56,808.51)

e The City has declared that structure on the parcel to be an Imminent Hazard and it
must be demolished.

o The CRA has funds from the ERB Campbell’s Expansion Grant intended for
demolitions in the Gateway Redevelopment Area

¢ Campbell Soup Company through its designee Campbell Soup Supply Company,
LLC (*CSSC”) has agreed to enter into a redevelopment agreement which would
require CSSC to undertake the demolition on CRA’s behalf along with the
demolition of adjacent structures owned by Campbell. CRA intends to reimburse
Campbell from the ERB funds ($20,700).1t is believed that CSSC would be able fo
accomplish the demolition in a more expedited and cost efficient manner than if
CRA directly contracted for this work since CSSC would undertake this work at
the same time as demolition work it is undertaking for adjacent properties

Following demolition and subject to acceptance of the proposed purchase price by the
City, the CRA will convey the land to CSSC for the propose purchase price of $6,500,
which is a value that exceeds the. land assessment. The $6,500 will be paid to the City in
satisfaction of the mortgage lien.
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10-03-12A (cont’d)

Purpose of Resolution:
Amend a resolution to clarify specific terms of a redevelopment agreement

Award Process:
N/A

Cost Not To Exceed:
$20,700

Total Project Cost:
N/A

Source of Funds:
ERB Campbell’s Expansion Grant

1801845.1




10-03-12A

Resolition Amending Resolution 01-13-10I and Authorizing a Redevelopment Agreement
with Campbell Soup Supply Company for Tax Block 1471 Lot 7 (1010 Line Street)
in the Gateway Redevelopment Area

WHEREAS, the City of Camden Redevelopment Agency (CRA) i3 charged with the duty
of redevelopment throughout the City of Camden; and

WHEREAS, pursuant to a Project Development Agreement dated February 6, 2007, as
amended Campbell Soup Company and the CRA executed a Master Redevelopment Agreement
dated July 29, 2008, as amended ( the “Master Redevelopment Agreement”) pursuant to which
Campbell Soup Company (or its designated sub-redevelopers) was appointed as the redeveloper
of properties located in the Gateway Office Park Redevelopment Area; and

WHEREAS, pursuant to the Master Redevelopment Agreement Campbell Soup
Company or its designated sub-redevelopers are provided with the right to acquire certain
properties for the purposes of redevelopment subject to the terms and conditions of the Master
Redevelopment Agreement; and

WHEREAS, by Resolution 01-13-101, the CRA authorized entering into a Standard
Redevelopment Agreement with Campbell Soup Company, or its designee, for the
redevelopment of nine parcels described as Block 1471 Lots 7, 10,12,14,18,24,25,26 and 98;
and to convey the parcels for fair market value as established by the CRA appraiser; and

WHEREAS, to date the CRA has not yet executed a redevelopment agreement for
Block 1471 Lot 7; and

WHEREAS, Block 1471 Lot 7 was foreclosed on by the TLFC and therefore was
conveyed to

the CRA with a mortgage lien now held by the City (Face Value: $56,808.51); and

WHEREAS, the City has declared the structure on the parcel to be an Imminent
Hazard and it must be demolished; and
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10-03-12A (cont’d)

WHEREAS, the CRA has funds from the ERB Campbell’s Expansion Grant intended
for demolitions in the Gateway Redevelopment Area; and

WHEREAS, Campbell Soup Company through its designee Camipbell Soup Supply
Company, LL.C (“CSSC”) has agreed to enter into a redevelopment agreement which would
require CSSC to undertake the demolition of the structure on Block 1471 Lot 7 on CRA’s behalf
and which would provide for CRA to reimburse CSSC from the ERB funds ($20,700); and

WHEREAS, it is believed that CSSC would be able to accomplish the demolition of the
structure on Block 1471, Lot 7 in a more expedited and cost efficient manner than if CRA
directly contracted for this work since CSSC would undertake this work at the same time as
demolition work it is undertaking for adjacent properties: and

WHEREAS, following demolition and subject to acceptance of the proposed purchase
price by
the City, the CRA would convey Block 1471, Lot 7 to CSSC for the proposed purchase price
of $6,500, which is a value that exceeds the land tax assessment for the parcel which amount
would then be paid to the City in satisfaction of the mortgage lien; and

WHEREAS, the CRA and CSSC at present desire to enter into a Redevelopment
Agreement for Block 1471 Lot 7, known as 1010 Line Street and may convey the remaining
parcels under separate Redevelopment Agreement(s) at a later date; and

WHEREAS, it is in the best interest of CRA to have CSSC undertake, on the CRA’s
behalf, the demolition of the Imminent Hazard structure on the parcel;

NOW, THEREFORE, BE IT RESOLVED, by the governing body of the Camden
Redevelopment Agency that Resolution1-13-101 be amended to provide for a redevelopment
agreement for for Block 1471 Lot 7 that includes the following terms :

1. The CRA hereby recognizes and approves the designation by Campbell Soup Company
of Campbell Soup Supply Company LLC as the Redeveloper of the Block 1471 Lot 7;
and

2. CRA will reimburse the Redeveloper an amount up to $20,700.00 for the demolition
of the structure, provided that such funds are eligible and available from the Economic
Recovery Board Campbell’s Expansion Grant; and -
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10-03-12A (cont’d)

3. Contingent upon the City of Camden’s release of the mortgage lien, the CRA will
convey the parcel to the Redeveloper, following demolition, for a consideration of
$6,500.00 payable to the City , which value is based upon assessed value of the land,
and

BE IT FURTHER RESOLYVED that the Executive Director of the Agency, a duly
authorized representative, is hereby authorized to enter into a Redevelopment Agreement with
Campbell Soup Supply Company LLC for the redevelopment of Block 1471 Lot 7 in the
Gateway Redevelopment Area which includes the above terms; and

BE IT FUTHER RESOLVED that the Executive Director, or her designee, is hereby
authorized and directed to take all actions and execute all documents necessary to carry out the
purposes of this resolution.

ON MOTION OF:

SECONDED BY:

COMMISSIONER AYES | NAYS | ABSTENTIONS

Vance Bowman

Gloria Pena

Kenwood Hagamin, Jr.

Bryan Morton

Louis Quinones

Melinda Sanchez

Jose Vazquez

Vance Bowman
Chairman

ATTEST:

Saundra Ross Johnson
Executive Director

The above has been reviewed and approved as to form.

Mark P. Asselta, Esq.
Board Counsel

1801845.1




RESOLUTION 10-03-12B
WILL BE PRESENTED AT CAUCUS
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RESOLUTION SUMIV[ARY

Econormc Development

Resolutlon No 10 03 12B

R@sdlution_riﬂe;-c e

Resolutlon Authorxzmg the Camden Redevelopment Agency to Enter lnto S | R

a Professmnal Servmes Agreement Wlth Brownfield Redevelopment So]utlons, Ine |
= for the Prov1s10n of En\nronmental Management Serv1ces ' :

PrOJeetSurnmary _ T e LN RS
e The CRA operates and manages the C1ty of Camden Brownﬁeld Program
1_i_--’.'-__The CRA issued:a Request for Pmposals for Envnonrnenta‘i Managernent
21 Services needed for the Brownfield Program.. = TEREEN
e Brownfield. Redevelopment Soluttons Inc. (BRS) provrded the proposal that Was o
et the most favorable to the. CRA price and all other matters bemg considered.
e _'fBRS Wlll a551st the CRA in the plannmg of brownﬁeld pl’OJ jects, management

" :.:ﬁ:'-:._ o support in grant proposal development and compha:nee

- ‘Work assignments will be given to BRS for specrﬁc tasks Ifor whtch there is an :'_j R

. identified source of fu.ndlng to cover the cost. -

‘. I*-'.Work wﬂl be bllled at the rates and terms set forth o:n the sehedule attaehed to the :'. a

i .-'Z'_;':'_':j Resoiutlon as Exhrbrt A

Pnrp_o_se_'_éf Res'olution: '-_To'_-autho'r__ize a professional service agreement =

Award Process RFP

Cost Not To Exceed $150 000

Source EPA Assessrnent Grants EPA Clean-up Grant ERB Grants and HDSR.F grants_ e

Total PIDJ eet Cost N/A
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Resolutmn Authorlzmg the Camden Redevelopment Agency to Enter mto a Professmnal
Semces Agreement w1th BroanieId Redevelopment Solutlons, Ine for the Provrswn of
- : Envxromnental Management Servxces '

WI-I’EREAS the Clty of Camden Redevelopment Agency (CRA) 1s charged w1th the duty of '. .:.

redevelopment throughout the Clty of Carnden, and

WI-IEREAS to thlS end, the CRA admnnsters the Clty s Brownﬁeld Program under a. _'
Shared Services Agreement ‘which mcludes planning for the reuse of vacant or- underutihzed._’ R e
former comrnerc1al or. lndustnal propertles and the envnonmental mvestlgauon and remed1at1on

of lands slated for redevelopment and

WHEREAS the Work assocmted the Brownﬁeld Program such as the superv1s1on of_'_:j'_ Shlni
envnonmental contractors, ‘the teview of. technical doeuments the preparation of grant ...

apphcauons and the. comphance Wlth reportmg requnements 1s lnghly spec1ahzed and requlres:'
dzstmct and spec1ﬁc nannng and expenence and ' SR S

WHEREAS the CRA requlres the services: of a professmnal ﬁrm spec1ahz1ng in these

areas of expemse to, ass1st m the adrnmlstrauon of the Brownﬁeld Pro gram and S

VVHEREAS in order to procure these serv1ces, the CRA posted on 1ts web 51te a Request .' i o ;:
for Proposals for a ﬁrm to prowde Envnonmental Management Serv1ees for the Agency m‘-': o 4
accordanee thh the “falr and open”’, process and procedures estabhshecl under the regulatlons e

and amendrnents to N J S A 19 44A-20 4 et seg and

WHEREAS the CRA through thls process dld deterrrnne through tlns process that
Brownﬁeld Redevelopment Solutlons Inc 1s the most quahﬁed :ﬁrm prlce and other factors S

con51dered to pr0v1de these servmes
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1003-2B (coned)

NOW THEREFORE BE IT RESOLVED by the governmg body of the Camden_'
Redevelopment Agency ‘that the Exeeunve Director of the Agency, a duly authonzed' : i :
representatlve of the Camden Redevelopment Agency, is hereby authorized to" enter mto a. o
professronal services; agreement with ‘Brownfield Redevelopment Solutions, Inc to. prov1de _' b
envn'omnental management serv1ces o the CRA for a cost not to exceed $150 000. 00 w1th : SHa
serv1ces to be bﬂled at the rates and terms set forth on ExlnbltA attached hereto _' ORISR, SEERHE

BE IT FUTHER RESOLVED that the Execuuve Dl_reetor Or her desrgnee is hereby _
authorlzed and dn‘ected to take all actmns and execute all documents necessary to ca.rry out the
purposes of ﬂns resolutlon I ' pE :

ON MO’I‘ION OF

SECONDED BY

COMMISSIONER ~ [AVES [NAYS |ABSTENTIONS | -

VmCCBowman

Gloria Pena = "

Kenwood Hagamm, Jr‘-é_é_:_-_ o

Bryan Morton

Melinda Sanchez = -

Jose Vazquez . . . ] .

VanceBowman ST
Chamnan 3 : i

ATTEST

Saundra Ross .Tohnson B
Executlve Dlrector :'-

The above has been rev1ewed and approved as to form

Mﬂﬂ(P Asselta Esq %
Board Counsel G
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Camden Redevelopment Agency o Envnronmental Management Services
18 September 2012 : S S - Page 16 of 16

Brownfie!d Redevelopment Solutions, Inc.
_ Project Cost Proposal SRR
.'For
Envn'onmentai Management Ser\nces
- Camden Redevelopment Agency
' Camden, New Jersey

Management Services (personnei)

Estimated 5 hrs/week - = S §98.00/ hour

Management Semces (matenais)
Will be invoiced for actual cost of any materlais Sl
such as large volume duplicatlng, postage travel costs etc . Actual Cost

BRS’S CoST ESTIMATE ASSUM PTIONS

1.

This project period is one year. This proposal assumes an average of five. man-hours per

‘ week. Activities conducted beyond the contracted man-hours will constitute a contractual

out of scope. The CRA will only be invoiced for actual hours worked. -

BRS's hourly rate Wlll remain the same for performance penod of the contract and will not be
sub]ect o mcrease dunng this time. : - :

This Agreement may be madified with the mutual consent of both partfes All modifications
must be made in wntmg and must be Signed by authonzed representatwes of the CRA and
BRS. : : _ _ .

The obligation to provide services under this Agreement may be 'terrn'mai:ed by either party
upon five days written notice. In the event of termination, BRS will be paid for ali serwces
rendered and relmbursabie expenses mcurred o the clate of the termlnatlon

BRS shall be entitled to use, for promotional purposes, CRA’s name a general description of
the services performed, and-a general descnptron of the prOJect unless requested by the
CRA not to do so. - S

BRS will generate project invoices on a monthly basts Payment |s due upon receipt of
invoice. Invoices past due for 45 days or more may be subJect to a 5% finance charge.

) nleO\Anﬁeld com .
PO Box 107, Camden, NJ OSIOI :
t[856) 964-6456 (732} 782-0404

Brownfield Redevelopmeni Solutions, Inc.




RESOLUTION 10-03-12C
WILL BE PRESENTED AT CAUCUS
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R_esolutlon Authorlzmg the. Camden Redevelopment Agency tu Euter into..
rofessmnal Servxces Agreement Wl'h_React :lronmental P__rofessmnal Serv1ces s

_reqmres the owner 1 this case the Clty 0 1ts des1gnee 1n thls case the CRA to engage a
icense S:lte Rem 'atlon Professwnal (LSRP) 10 act m the oversaght role, mcludmg but ____ot
: __;:'ted te the eertlﬁeation as 1:0 the adequacy of the cap ] _reparatmn of the reqmred deed notice

. WHEREAS the Developer has prowded the CRA wﬁ.h Wntten assurance that 1t wﬂl pa
all costs Tassocmted Wlth the: LSRP engagement 0n~g01ng operatmn and management of the
Al DEPfees,and : e dhRn




+10-03-12C (cont'd)

.. . the best mterest__of the CRA 1o engag ST T T
_' Professmnal Serv-1=. (REP _ eveloper for the remedi

18092961




Saundra Ross Jo
ceontive




RESOLUTION 10-03-12D
WILL BE PRESENTED AT CAUCUS
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RESOLUTION 10-03-12E
WILL BE PRESENTED AT CAUCUS
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; 'Webs1te Des1gn, RAIVH’

| Resofution No.: 10-03- 12E .

_Rés:élﬁtiéﬁ'-’fiﬂé

Resolutron Authorlzmg the'Camden Redevelopment Agency o
Enter mto Amendment #1 to a Professmnal Serv1ce Agreement
' _1th Wmnmg Strategres ITS for the Provision of -
Wel esign and Development Semces for :
an Amount Not to Exceed $6 100. 00

. CRA by'Resolunon 09 01.—10B : authorrzed a Real Estate Asset Management :
S ---Program (RAMP) to effectrvely track and momtor the Agency s property

s A rede31gn of CRA s ex1st1ng websrte is necessary to accommodate the: RAMP _
. program goals. First, aredesrgn of CRA’s existing website will achleve_' S
Lo 51gmﬁcant'aesthet1c functional, and orgamza’nonal nnprovernents “The new srte
) o Wlll be easy to use, will include several customer service compenents and will be
i responsrve to the needs of snch users as, re51dents, _developers and mstfmnonal

- Second, CRA s property lnventory wﬂl be made'.avaﬂable on. the new'websn }3.
- “The Property Inventory will be: transparent dynamrc and searchable, such that
_"___re51dents and potent1a1 deve]opers may mvestrgate the: status of any property' '

= CRA is: adrmmstermg a federal Ne1ghborhood Stabﬂrzatlon Prograrn 2 (N SP 2
SRR grant ~Costs for the redesrgn and. development of anew CRA webs1te are ehg1b1e -_
i for payment_under the NSP 2 grant S :

e CRA by Resolutlon 12 07—11H authonzed a Prefessmnal Serv1ce Agreement wrth
L -Wmmng Strategies ITS to prov1de needed website de51gn and: developmen '
& __'f__serv ces. Wmnmg Strateg1es is over 7 0% eomplete m_rts_ Work :

| - . ;'fFor effectwe operatmn, the new Websrte wﬂl requne Anew hostmg server locatlon e
" and the integration of Google Maps into the CRA’s property inventory database |
'ﬂ’(to show a single map for each property 1ocat10n and a prn at the spot of the ;‘_ s

o ':property de51gnatn1g its 1ocat1on)
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10-03-126 (cont’d)

These servrces were not mcluded ’mthm the ongmal Scope of Serv1ces procured B
by CRA. anmg Strategres has proposed an additional $6,100.t0 undertake the E
addltronal semces necessary to effectrvely operate the new CRA websrte :

Purpose of Resolu‘uon To authonze an arnendment to a Professmnal Servrce Agreement_

-COSt Not To Exceed e _'$39 600 00
_Ongmal Contract Arnount' $33, 500 00
| -Amendrnent# 1 Amount: $ 6,100.00 e
24-month contract for hostmg server fee - $ 4 100 00
Google Maps Integratron and hostmg fee—- $ 2 000 00:":3'_'_::'_"-1:r_"- S

Total % Increas X .:';.

-"Source of Funds NSP 2 Grant

Total PmJect Cost $39 600 oo e
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Resolntlon Authorlzmg the Camden Redevelopment Agency to Enter mto :
Amendment #1 toa Professional Serv1ee Agreement thh Wmnlng Strategres ITS

i :for an Amount Not to Exceed ($6 100 00)

WHEREAS the C1ty.of Camden Redevelopment Ageney (CRA) 1s charged w1ﬂ1 the duty of
'-redevelopment throughout the Crty of Camden and e o S B

for the Provxslon of Websrte Desxgn and Development Semees S e S

WHEREAS CRA had undertaken the Real Estate Asset Management Program (RAMP)_ : 5 :_; o

WHEREAS CRA in’ 1ts adnnmstratlon of a U S Housmg and Urban Development

; (“HUD“) Nelghborhood Stabrhzatron Program 2 (“NSP 27) grant and eons1stent wnh the HUD S." : .

NSP 2 gurdehnes, desnes to share the Property Inventory for pubhc beneﬁt and

.3' : WHEREAS CRA also"-desrres to redesrgn 1ts websrte to imore effeetlvely mform the

_' pubhe of pertment mformatlon and pubhe meetmgs m a tjmely manner via d1g1tal and prmt :';.; :: S

-medra and

: WHEREAS dld 1ssue a Request for Proposals (“RFP”) for Websne de51gn and
_':development services and d1d advertlse'the RFP as a ‘faxr and Open proeess requrred under
"_NJSA1944A2045 etseq and"' s SRR IR, HHREORY

. WHEREAS CRA through tlns prooess d1d determme that Wmn_mg Strategles ITS Was : | e i
-the best ﬁrm 1o prov1de these services and dld authorlze by Resolutlon 12-07-11Ha professmnal S

'serv1oes agreement wrth Wmmng Strategres ITS for an amount not to exceed $33 500 00 and

WHEREAS the effectlve opera.tlon of a new webs1te W1H requn‘e a new hostmg server 3 3 B
locatron as Well as the mtegranon of Google Maps mto CRA’s Property Inventory Database and__." e IS

1801B45.1 B e




10-03-12E (cont'd)

WHEREAS these services were not included within the original Scope of Servrces
procured by CRA and Wmnmg Strategies ITS has proposed to provide a new hostrng server
location fora 24-month penod at a cost not to exceed $4 100. 00 and - o
10-03 12E (cont d) N s

WI-IEREAS Wmmng Strategles also has proposed to integrate Google Maps mto CRA’s
Property Inventory Database Whlch will show the locatron of CRA owned propertres on the -
pubhc~fac1ng web51te for a cost of $2 000 00 and - :

_ WHEREAS the cost for hostmg anew server locatlon and mtegratmg Google Maps into
the CRA’S Property Inventory Database W111 be pa1d from NSP 2 grant ﬁmds

NOW TI-IEREFORE BE IT RESOLVED by the governing body of the Camden
Redevelopment Ageney that the Executlve Dlrector of the Agency, a duly authorized -
representatlve of the Camden Redevelopment Agency is hereby authorized to enter mto
Amendrnent #1 to a Professional Service Agreement with Winning Strategies ITS to provide
additional websrte de51gr1 and deveIopment serv1ces inan amount of $6 IOO 00 for an Amended
Contract amount of $39 600. 00 and - ' '

BE IT FURTHER RESOLVED that the Exeeutlve Dlrector or her desrgnee is hereby

authonzed and directed to take all act1ons and execute all documents necessary to carry out the
purposes of th1$ resolutron S : :

1B01845.1 -



ON MOTION OF

SECON])ED BY

NAYS

ABSTENTIONS

Vance Bowman: =~

Gloria Pena

Kenwood: Hagamm, Ir SR B e

Bryan Morton

Louis Qumones

Melmda Sanchez

JOSG Va_zquez :.:___ P A

Vance Bowman

ATTEST

SaundIaRoss Johnson T

Executlve Dmcctor el

The ;fibb‘."?_hﬁs._been.'?@?_lewed andapprovedasto fol.m

Mark P Asselta, Esq

Board Counsel ; S R ST PSR
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Housmg

CITY OF CAMDEN REDEVELOPMENT AGENCY
o :_ : RESOLUTION SUN(MARY e

Resolutlon No 1 0 03 1 ZF

Resolutlon Tltle : i

: L m Connectlon w1tl1 the Nelghborhood Stablhzatlon Program 2 (“N SP 2”) o

' :"f Resolutlon Authorlzmg A Bndge Loan Commltment to i
Cooper Hlll Town Homes LLC in the Amount of $592 126 00

Pro_l ect Summary

- Redeveloper of the Coopers Hill Town Home PI'O_] ect (“Project”), M&M formed :

- _recetved can be used to eover CRA s. costs to ad1n1mster these futute NSP 2
_ acnv1t1es =

- (“Redeveloper”) whose sole: managmg - member 1S M&M for the ptupose of

) The Redeveloper has requested a bndge 1oan up to $5 92 126 00 from the
RN ;Nelghborhood Stablllzanon Program 2 (“NSP 2 %) grant to assist with b

“construction costs on up.to 12 of the. 14 townhouse units in’ Phase 20of the Pro;eet._-.;’; e
Construction act1v1ty ﬁnanced by the bndge 1oan will mclude mstalhng 1
§ mﬁ‘astructure and site: 1mprovements onlots des1gnated fornew. constructlon No e
- proceeds of thlS bndge loan would be used for eonstruetlon of any umt 1tse1_ S

.'-Pro,q;ram Ineome Generated bv NSP 2 Loan Act1v1tv Repayment of the _
- $592,126.00 bndge loan will become What is deﬁned by HUD as Program

* - Income; Pro gram Income i is deﬁned as gross income received by the grantee
- directly generated from the use of NSP 2 funds All NSP: 2 grant funds must, be
. expended by February 11,2013, Program Income, however, is the exception

' CRAby. Resoiuuon 08.04-10C des1gnated M&M Deveiopment LLC a5
the Coopers Hill Town Homes LLC;a New Je ersey. lmnted hab111ty company L

havmg the Redeveloper develop and market the PIOJ eet,

_CRA in adnnmstermg the NSP 2 grant 1s to assmt 1n the redevelopment of Vacant
- or abandoned or foreclosed 1 upon properﬁes in certain target arcas within the C1ty A
of Camden as detennmed by HUD. Providing loans 1o, developers for U i
-redevelopment purposes is a NSP 2 ehgzble aet1v1ty, and is eneouraged by HUD

under NSP-2 regulauons Program Income can be. used for flltIJIE: NSP 2. act1v1t1.es:;""
beyond the initial term of the NSP 2 grant Addmonaliy, 10% of Program Ineome :

1801845.1




10- 03 12F (cont d)

. The PIOJect is the rehabllltatron and new construction of 30—un1ts of Srngle fa_mrly L
For-sale housrng in Cooper Plaza -The total: development cost for the Project’ 1s

..$8.8 MM. CRA by Resolntron 09- 01- 10J authorized a commitment of NSP 2 .
- funds in the' amount of $1, 610 189.00-t0 ﬂnance the Progeet’s construction, in"
_part, and prov1de a development subsrdy to the Pr03 ect A Pro; ect Sumrnary 1s
- attached as Exlnbrt A Lo S _ .

_ The ?IOJeet 1s ﬁmded under the NJHMFA’ CHOICE Program Whlch prov1des :-::

_'-eonstruetlon ﬁnancmg and development subs1d1es The CHOICE: program
~proyides construction financing (ata blended rate lower than prime) and. - :
o development subsrdy where the ‘cost to construct units is hlgher than the rnarket

: _. ' _Prices for: whrch those uruts can be sold NJHMFA and CLI are the lead lenders :in
' _..thePro_]ect R I RO AR e

' Constructron loan and ﬁnane}ng closmgs for the Pro_]ect were held on J anuary 26

2012 with the New Ji ersey Housing & Mortgage Finance. Agency (N JHMFA)

8 Collaboratrve Lendmg Initiative, Tnc. (CLI an afﬁhate of the Remvestrnent
'.'Fund) and CRA.- (NJHMFA and CLI provided a total of $6 663 083 00 in -

_' Constructron of the Pro;eet rs ohased

s constructron loans and developrnent subsrdy fo the Pro;ect ) G S '

o3 Phase l 10 unrts all are under eonstrucnon
o Phase2 14-Umts R A
' .' O Phase 3 6 Umts

_ Although the pro_]eet is fully funded w1thout the proposed brldge loan, the '_ | do

Redeveloper 15 not. currently able 1o access funding for the construction of -

~infrastructure and site improvements for Phase 2 because. the reqwred number of | :.

sale agreements a.nd olosmg of umts has not yet been achreved

The Redeveloper beheves that the ablhty to nnmedlately start constructlon of

Phase 2 mﬁ’astructure and site rmprovements will exped1te the deVeloprnent and
Sale of Phase 2 unlts and the overall tlmelme for eompletlon of the Pro_] ect

Redeveloper receives its funding from NJUMFA and CLI for Phase 2ofthe ~~ | .

The bndge loan W111 be pald in full meludmg mterest at the annual rate of four
percent (45) on the earlrer of the followmg two events (1) the date the o o '_

: PrOJ ect of (2) the date that is one year from the commeneernent of the bndge loan |

1801845.1




| 10_—'03'-,121-«*_:_@5;1*;-_’.&1')_

All Phase 1 town house'umts are between 5 0 and 60% of constructlon completlon
o '_}Z'Phase 1 is'scheduled to be. compicted by the end. of the- year, For Phase 1, 7
e agreements of sale_have been mgned, and for Phase 2, 2_agreements of sale arcin’

i Award Process:

| Cost Not To Exceed:

| Total Project Cost:  $592,126.00

SourceofFunds NSP2.

1801845.1 i oL




Resolutlon Authorlzmg A Brrdge Loan Commltment to Cooper Hlll Tow Homes,
e '_ :. in the Amount of $592 126 00 in Connect,mn Wlﬂl -
g o the Nelghborhood Stabxhzatlon Program 2 (“NSP 2”)

| WHEREAS the C1ty of Camden:' Redevelopment' Agency
redevelopment throughout the _C1ty of Camden-‘-' and:

WI{EREAS the CRAJClty of Camden'apphed for and was' awarded a$11.9 Million

' grant under the Nelghborhood Stablllzatlon Program { ‘NSP 2”) by the U S Department of :

Housmg and. Urban Development (“I—IUD”) pursuant 10 the Amenean Recovery and Relnve
E -ment Aet of 2009 and the Housmg and Eoonomle Recovery Act of 2008 for the purp ose.

' ass1st1ng in the redevelopment of: vacant or: abandoned or foreclosed upon propertles

: _to stablhzatlon of negatlvely a:Efected nelghborhoods and

: WHEREAS the CRA inits adlmmsna’non of HUD S NSP 2 grant Withln targe ed
of Camden nelghborhoods and to accomplrsh the federal goals set forth in the leglslatlo. must -
be able to enter mto agreements and mal{e loans for the purpose of fmancrng NSP 2 ellglble ¢

WHEREAS CRA by Resolution 08 04 IOC de51gnated M&M Development _ o
pursuant to the Redevelopment Law as Redeveloper of the Coopers Hrll T_own Home Prejec E

5 WHEREAS CRA by Resolutlon 09-01 IOJ d1d _au jonze end comnnt'NS'_. 2 funds__m
the amount of $1, 610 189 00 to ﬁ_nanee in. part development of the Pro_]ect and e :
10- 03 IZF(cont’d) e SN
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_' redevelopment purposes.
-"-determmed by HUD,
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10-03-12F (cont’d)

BE IT FURTHER RESOLVED that the Executlve Dlrector or hcr deSIgnee 1s hereby
authonzed and dlrected to take aH actlons and execute ali documents necessary "to carry out the
pu.tposes ofﬂ:us resolutlon i i_i--;' L g o

ON MOTION OF

SECONDED BY"'_]’

COMMISSIONER T JavEs

Vance Bowman

Gloria Pena -

Kenwood Haganun, Ir SRS e

Bryan Morton

Louis QUIHOHES_. ::.._..:. : T R ERE

Melinda.Saliéhéz R MR

Jose Vazquez o]

Vance Bowman e
Chairman' S

ATTEST

Saundra Ross J ohnson
EXchthe Dnector B

The above has been reVlewe d an d aPpI‘OVed asto form i

Mark P. Asselta, Esq
Board Counsel
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EX_HIBIT A

COOPERS HILL T OWN HOME PROJEC’I‘ SUN.[MARY

Type: .' '-'Z_(6) Rehab, (24) New Constructlon For-.Sale Umts::ff L
Program . .Fee Slmple Scattered Sxtes Townhomes R

Project S_ife_: i o .Varlous (L1st of Pro_] eet Sltes Attached)
Project Ph_#s_'in_g:' 1) Fu'st Phase 10 Umts g b

pei Shisiiahidl S e
3)_Th_1.r_d_ Phas.e.-:ﬁ Un_.l.ts B

Target Buyers : i For Sale to Flrst-’ume Homebuyers : :'. S
o .___':'.'.'._Upto 120% ofAN[I :__ SR L

Price Points:. '_ ::':ﬁ:.Range ﬁom $95 OOO to $219 100

SOURCES OF FUNDS
Constructlon Fmancmg
NJHMFA/CLI . R
CHOICE Subsuiy -90% o
NSP2-90%.
Total -
Permanent Fmancmg L
Sales Proceeds _
CHOICE Subsxdy 100%
NSP2 B
Total

1 800 000, 00
144917000

& lesies B

518120300
©2,000,00000 o 0

1 610 189. 00'. S R e
879139200

** NJHMFA/CLI approved development budget attached.
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